JULY 2021 PRELIMINARY* DISCO INVOICES AND PAYMENT

NERC APPROVED
S/NO DISCOs MINIMUM REMITANCE INVOICE VALUE (N) MRO VALUE (N) DISCO PAYMENTS (N)
2021

1 ABUJA 81.77% 8,323,034,668.72 6,805,745,448.61 5,892,708,545.45
2 BENIN 56.19% 6,275,794,082.66 3,526,368,695.05 3,175,551,805.82
3 EKO 73.33% 7,717,178,183.52 5,659,006,761.98 4,945,939,497.82
4 ENUGU 71.63% 6,390,254,905.32 4,577,339,588.68 3,806,624,439.76
5 IBADAN 69.96% 9,124,702,817.01 6,383,642,090.78 4,581,592,077.50
6 IKEJA 79.66% 10,297,308,400.32 8,202,835,871.69 7,728,129,954.44
T JOos 37.88% 3,525,538,142.04 1,335,473,848.20 1,174,709,308.93
8 KADUNA 74.00% 5,395,594,496.03 3,992,739,927.06 471,646,117.94
9 KANO 78.38% 4,570,241,936.88 3,582,155,630.13 2,018,023,509.44
10 (PH 57.27% 4,706,706,769.63 2,695,530,966.97 2,511,969,402.95
11 |YOLA 27.93% 2,201,513,317.91 614,882,669.69 156,532,998.66

TOTAL 68,527,867,720.04 47,375,721,498.84 36,463,427,658.71

*Some DisCos are yet to meet up with the approved Minimum Remittance
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NOTES:
*DISCOS PERFORMANCE: Discos Overall Performance based on MRO (Minimum Remittance Order) for July 2021 Payment Cycle is 77%

*MINIMUM REMITTANCE ORDER (MRO): The MRO is the minimum remittance that a DISCO must make to the Nigerian Bulk Electricity
Trading Plc. (NBET) in relation to its invoice for grid distributed electricity received by the Disco for the period. It is the rate at which the
Sector Regulator has determined that the tariff is commercially viable to the Disco. *In few cases, the MRO may be retraoctively reviewed
by the Regulator to reflect market conditions, in such a situation some DISCOS may surpass the MRO rate for that period. Thus,
reconcillaition of all payments and receipts is done at the end of the cycle.

*MARKET SHORTFALL: This is the payment gap (shortfall) between the required minimum remittance of each Discos and the actual
remittance made to NBET for the period.

*TARIFF SHORTFALL: The differential between the MRO and Actual Discos Invoice is known as the Tariff Shortfall. It is the portion of the
invoice which is currently catered for by the FGN through various instruments implemented by NBET until a time where the Market
becomes fully competitive and a cost reflective tariff is adopted.



