
S/N GENCOS GenCo Invoices (N) Market Payments (N)
PAF Payments (N) & 

Budget Appropriation  
Total Payments (N)

% Of Invoice 
Payed

1 KAINJI (Mainstream) 1,966,742,094.80              1,131,930,498.37              811,790,229.97               1,943,720,728.35             98.83%
2 JEBBA (Mainstream) 3,201,810,665.85              1,842,756,684.92              1,321,575,728.53             3,164,332,413.44             98.83%
3 SHIRORO (North South Power) 4,035,128,542.30              2,322,360,961.29              1,665,535,067.35             3,987,896,028.64             98.83%
4 EGBIN 15,085,806,276.11            8,682,421,686.94              6,226,800,239.13             14,909,221,926.07           98.83%
5 UGHELLI TRANSCORP (DELTA) 5,386,548,332.98              3,100,151,440.90              2,223,345,562.98             5,323,497,003.88             98.83%
6 SAPELE (POWER) STEAM 743,600,077.30                427,968,470.45                 306,927,522.10               734,895,992.55               98.83%
7 GEREGU 5,475,585,780.30              3,151,395,679.98              2,260,096,558.46             5,411,492,238.44             98.83%
8 AFAM IV-V 985,123,421.41                566,973,803.18                 406,618,422.89               973,592,226.07               98.83%
9 OLORUNSOGO 3,205,674,612.32              1,844,980,524.47              1,323,170,606.68             3,168,151,131.14             98.83%
10 OMOTOSHO ELECTRIC 3,039,255,000.92              1,749,200,079.14              1,254,479,437.17             3,003,679,516.31             98.83%
11 ALAOJI NIPP -                                 -                                 -                                -                                0.00%
12 GEREGU (POWER) NIPP 1,729,418,923.43              995,342,515.46                 713,832,987.70               1,709,175,503.16             98.83%
13 ODUKPANI (CALABAR) NIPP 5,043,297,757.74              2,902,598,444.13              2,081,665,845.97             4,984,264,290.10             98.83%
14 OLORUNSOGO (POWER)  NIPP -                                 -                                 -                                -                                0.00%
15 OMOTOSHO GEN CO. NIPP 1,019,635,077.56              586,836,497.04                 420,863,414.83               1,007,699,911.87             98.83%
16 SAPELE (OGORODE) NIPP 523,724,504.09                301,422,205.02                 216,171,930.60               517,594,135.62               98.83%
17 IHOVOR -                                 -                                 -                                -                                0.00%
18 GBARAIN NIPP -                                 -                                 -                                -                                0.00%
19 IBOM 892,181,220.34                513,482,238.50                 368,255,705.69               881,737,944.19               98.83%
20 OMOKU (FIPL) 510,553,639.76                293,841,900.99                 210,735,539.62 504,577,440.61               98.83%
21 RIVERS IPP (FIPL) 1,205,266,509.74              693,674,033.14                 497,484,433.63               1,191,158,466.77             98.83%
22 TRANS AMADI (FIPL) 1,523,851,121.14              877,030,884.51                 628,983,055.45               1,506,013,939.96             98.83%
23 AZURA POWER (NAIRA) 12,180,555,445.11            6,087,212,231.57              6,093,343,213.60             12,180,555,445.17           100.00%
24 SHELL (AFAM VI) 2,439,958,155.32              1,404,283,285.57              1,007,114,352.85             2,411,397,638.43             98.83%
25 AGIP (OKPAI) 1,179,618,054.98              678,912,429.04                 486,897,806.62               1,165,810,235.65             98.83%

TOTAL 71,373,335,213.50          40,154,776,494.61          30,525,687,661.81         70,680,464,156.42         

NOTES:

JANUARY 2021 CYCLE PAYMENT TO GENCOS 

*PAYMENT PERFORMANCE: 98.83% settlement of GENCOS Invoice for January  2021 Cycle 

* INVOICING CYCLE: GENCOS payments are processed based on the monthly invoice issued by the respective GENCOS for grid distributed electricity and in 
alignment with the Final Settlement Statement (FSS)  issued by the Market Operator (MO)

*PAYMENT/FUNDING SOURCES: NBET makes payment to GENCOS based on Market Receipts from Distribution Companies, and through other sources of 
Funding including FGN Budgetary Appropriation, Payment Assurance Facility, and the PSRO 
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