
S/N GENCOS GenCo Invoices (N) Market Payments (N)
PAF Payments (N)/ 

Budgetary Appropriation 
(N)/ PSRO (N)

Total Payments (N) % of Payment

1 KAINJI (Mainstream) 1,752,480,482.48                 921,233,170.00                 741,262,294.49                   1,662,495,464.49             94.87%
2 JEBBA (Mainstream) 3,106,643,347.95                 1,633,081,182.99              1,314,044,635.18                2,947,125,818.17             94.87%
3 SHIRORO (North South Power) 2,302,173,248.67                 1,210,192,285.15              973,770,744.77                   2,183,963,029.91             94.87%
4 EGBIN 15,045,056,237.83               7,908,792,702.34              6,363,741,576.03                14,272,534,278.37            94.87%
5 UGHELLI TRANSCORP (DELTA) 4,921,562,608.80                 2,587,136,786.28              2,081,717,216.44                4,668,854,002.73             94.87%
6 SAPELE (POWER) STEAM 815,209,047.65                   428,534,082.23                 344,816,239.15                   773,350,321.37                94.87%
7 GEREGU 7,078,773,323.20                 3,721,126,057.30              2,994,171,865.63                6,715,297,922.93             94.87%
8 AFAM IV-V 1,529,638,889.28                 804,091,170.78                 647,004,998.99                   1,451,096,169.78             94.87%
9 OLORUNSOGO 3,207,137,106.15                 1,685,908,124.21              1,356,551,376.07                3,042,459,500.28             94.87%
10 OMOTOSHO ELECTRIC 3,228,753,769.46                 1,697,271,438.93              1,365,694,768.88                3,062,966,207.81             94.87%
11 ALAOJI NIPP -                                    -                                 -                                   -                                -                 
12 GEREGU (POWER) NIPP 1,086,287,524.75                 571,032,950.13                 459,476,719.49                   1,030,509,669.63             -                 
13 ODUKPANI (CALABAR) NIPP 4,553,069,587.09                 2,393,429,639.24              1,925,852,437.63                4,319,282,076.87             -                 
14 OLORUNSOGO (POWER)  NIPP 981,890,609.69                   516,154,221.40                 415,319,025.55                   931,473,246.95                94.87%
15 OMOTOSHO GEN CO. NIPP 925,264,545.07                   486,387,379.76                 391,367,394.13                   877,754,773.88                94.87%
16 SAPELE (OGORODE) NIPP 675,164,917.89                   354,916,544.75                 285,580,524.97                   640,497,069.72                94.87%
17 IHOVOR -                                    -                                 -                                   -                                -                 
18 GBARAIN NIPP -                                    -                                 -                                   -                                -                 
19 IBOM -                                    -                                 -                                   -                                -                 
20 OMOKU (FIPL) 571,262,541.79                   300,297,782.22                 241,632,010.58 541,929,792.80                94.87%
21 RIVERS IPP (FIPL) 2,251,385,614.62                 1,183,494,553.80              952,288,646.38                   2,135,783,200.18             94.87%
22 TRANS AMADI (FIPL) 883,884,555.83                   464,635,001.32                 373,864,531.14                   838,499,532.46                94.87%
23 AZURA POWER (NAIRA) 8,515,276,913.44                 4,350,495,870.25              4,164,781,041.80                8,515,276,912.05             100.00%
24 SHELL (AFAM VI) 2,203,200,046.74                 1,158,164,660.60              931,907,167.12                   2,090,071,827.72             94.87%
25 AGIP (OKPAI) 3,260,260,755.10                 1,713,833,837.51              1,379,021,559.51                3,092,855,397.02             94.87%

TOTAL 68,894,375,673.48            36,090,209,441.19          29,703,866,773.92            65,794,076,215.12         

NOTES:

MARCH 2021 CYCLE PAYMENT TO GENCOS

*PAYMENT PERFORMANCE: 94.7% settlement of GENCOS Invoice for March 2021 Cycle 

* INVOICING CYCLE: GENCOS payments are processed based on the monthly invoice issued by the respective GENCOS for grid distributed electricity and in 
alignment with the Final Settlement Statement (FSS)  issued by the Market Operator (MO)

*PAYMENT/FUNDING SOURCES: NBET makes payment to GENCOS based on Market Receipts from Distribution Companies, and through other sources of Funding 
including FGN Budgetary Appropriation, Payment Assurance Facility, and the PSRO 
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