
S/N GENCOS GenCo Invoices (N) Market Payments (N)

PAF Payments (N)/ 
Budgetary 

Appropriation (N)/ 
PSRO (N)

Total Payments (N) % of Payment

1 KAINJI (Mainstream) 2,006,475,297.83       1,211,330,795.67       196,982,037.96         1,408,312,833.63         70.19%
2 JEBBA (Mainstream) 4,255,928,923.39       2,569,350,230.55       417,818,028.29         2,987,168,258.84         70.19%
3 SHIRORO (North South Power) 4,133,295,234.96       2,495,314,949.11       405,778,690.50         2,901,093,639.61         70.19%
4 EGBIN 9,790,252,566.34       5,910,481,152.59       961,140,117.09         6,871,621,269.67         70.19%
5 UGHELLI TRANSCORP (DELTA) 5,566,868,060.81       3,360,778,338.39       546,517,077.42         3,907,295,415.81         70.19%
6 SAPELE (POWER) STEAM 741,928,608.42         447,910,309.45         72,837,482.46           520,747,791.91            70.19%
7 GEREGU 2,690,603,308.47       1,624,346,260.33       264,145,052.58         1,888,491,312.91         70.19%
8 AFAM IV-V 1,057,526,439.54       638,440,126.74         103,820,721.58         742,260,848.32            70.19%
9 OLORUNSOGO 3,250,593,153.69       1,962,418,174.55       319,121,030.14         2,281,539,204.69         70.19%
10 OMOTOSHO ELECTRIC 3,223,129,897.40       1,945,838,310.28       316,424,875.25         2,262,263,185.53         70.19%
11 ALAOJI NIPP 741,532,315.99         447,671,063.44         72,798,577.17           520,469,640.61            0.00%
12 GEREGU (POWER) NIPP 651,240,052.47         393,160,649.31         63,934,299.55           457,094,948.87            70.19%
13 ODUKPANI (CALABAR) NIPP 3,659,232,647.07       2,209,118,247.65       359,238,464.08         2,568,356,711.73         70.19%
14 OLORUNSOGO (POWER)  NIPP 39,989,518.52           24,142,103.99           3,925,897.75             28,068,001.74             70.19%
15 OMOTOSHO GEN CO. NIPP 39,035,308.74           23,566,037.24           3,832,219.95             27,398,257.19             70.19%
16 SAPELE (OGORODE) NIPP 680,697,972.13         410,944,713.39         66,826,276.87           477,770,990.26            70.19%
17 IHOVOR 480,821,788.85         290,277,304.03         47,203,798.60           337,481,102.64            0.00%
18 GBARAIN NIPP -                          -                          -                          -                            0.00%
19 IBOM -                          -                          -                          -                            0.00%
20 OMOKU (FIPL) 693,107,592.16         418,436,534.95 68,044,568.59 486,481,103.54            70.19%
21 RIVERS IPP (FIPL) 255,298,765.11         154,126,620.25         25,063,488.74           179,190,108.99            70.19%
22 TRANS AMADI (FIPL) 309,043,476.61         186,572,882.72         30,339,777.37           216,912,660.09            0.00%
23 AZURA POWER (NAIRA) 13,027,327,597.28     6,805,998,188.69       6,221,329,408.59       13,027,327,597.28        100.00%
24 SHELL (AFAM VI) 1,386,896,332.60       837,284,286.47         136,156,007.67         973,440,294.14            70.19%
25 AGIP (OKPAI) 4,467,531,449.54       2,697,096,959.67       438,591,718.79         3,135,688,678.47         70.19%

TOTAL 63,148,356,307.92    37,064,604,239.46    11,141,869,617.02    48,206,473,856.48      

NOTES:

SEPTEMBER 2021 CYCLE PAYMENT TO GENCOS

*PAYMENT PERFORMANCE: 70.19% settlement of GENCOS Invoice for September  2021 Cycle 

* INVOICING CYCLE: GENCOS payments are processed based on the monthly invoice issued by the respective GENCOS for grid distributed 
electricity and in alignment with the Final Settlement Statement (FSS)  issued by the Market Operator (MO)

*PAYMENT/FUNDING SOURCES: NBET makes payment to GENCOS based on Market Receipts from Distribution Companies, and through other 
sources of Funding including FGN Budgetary Appropriation, Payment Assurance Facility, and the PSRO 
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