
S/N GENCOS GenCo Invoices (N) Market Payments (N)

PAF Payments (N)/ 
Budgetary 

Appropriation (N)/ 
PSRO (N)

Total Payments (N) % of Payment

1 KAINJI (Mainstream) 2,655,564,517.66       1,594,404,672.00       265,979,900.72         1,860,384,572.72         70.06%
2 JEBBA (Mainstream) 4,785,995,237.87       2,873,518,273.30       479,362,685.32         3,352,880,958.62         70.06%
3 SHIRORO (North South Power) 4,398,026,399.00       2,640,581,236.68       440,503,937.00         3,081,085,173.68         70.06%
4 EGBIN 8,317,379,175.98       4,993,766,157.35       833,064,183.83         5,826,830,341.18         70.06%
5 UGHELLI TRANSCORP (DELTA) 5,070,149,655.61       3,044,124,985.43       507,823,437.57         3,551,948,423.00         70.06%
6 SAPELE (POWER) STEAM 847,787,379.02         509,012,734.95         84,913,923.73           593,926,658.68            70.06%
7 GEREGU 3,615,929,865.27       2,171,009,377.65       362,169,572.68         2,533,178,950.33         70.06%
8 AFAM IV-V 991,857,758.58         595,512,793.50         99,343,934.75           694,856,728.25            70.06%
9 OLORUNSOGO 3,583,373,506.41       2,151,462,494.00       358,908,745.45         2,510,371,239.44         70.06%
10 OMOTOSHO ELECTRIC 3,714,446,039.85       2,230,158,627.45       372,036,899.26         2,602,195,526.71         70.06%
11 ALAOJI NIPP 235,965,176.86         141,673,824.12         23,634,144.04           165,307,968.16            0.00%
12 GEREGU (POWER) NIPP 1,583,503,725.68       950,737,864.42         158,602,873.68         1,109,340,738.10         70.06%
13 ODUKPANI (CALABAR) NIPP 4,282,036,662.45       2,570,940,835.70       428,886,467.94         2,999,827,303.64         70.06%
14 OLORUNSOGO (POWER)  NIPP -                          -                          -                          -                            0.00%
15 OMOTOSHO GEN CO. NIPP 228,404,949.92         137,134,653.23         22,876,915.81           160,011,569.04            70.06%
16 SAPELE (OGORODE) NIPP 477,499,775.32         286,691,536.80         47,826,118.32           334,517,655.13            70.06%
17 IHOVOR 264,013,091.57         158,513,831.57         26,443,407.95           184,957,239.52            0.00%
18 GBARAIN NIPP -                          -                          -                          -                            0.00%
19 IBOM 86,080,183.79           51,682,663.44           8,621,744.49             60,304,407.92             0.00%
20 OMOKU (FIPL) 727,359,523.40         436,707,681.03 72,851,935.07 509,559,616.10            70.06%
21 RIVERS IPP (FIPL) 1,536,369,083.14       922,438,158.73         153,881,893.47         1,076,320,052.20         70.06%
22 TRANS AMADI (FIPL) 1,113,985,096.14       668,838,218.77         111,576,142.59         780,414,361.36            0.00%
23 AZURA POWER (NAIRA) 14,828,282,649.91     7,131,954,457.92       -                          7,131,954,457.92         48.10%
24 SHELL (AFAM VI) 2,158,299,521.90       1,295,846,069.04       216,174,108.65         1,512,020,177.69         70.06%
25 AGIP (OKPAI) 4,423,851,342.44       2,656,086,569.06       443,090,549.32         3,099,177,118.37         70.06%

TOTAL 69,926,160,317.77    40,212,797,716.15    5,518,573,521.64      45,731,371,237.79      

NOTES:

OCTOBER 2021 CYCLE PAYMENT TO GENCOS 

*PAYMENT PERFORMANCE: 70.06% settlement of GENCOS Invoice for October 2021 Cycle 

* INVOICING CYCLE: GENCOS payments are processed based on the monthly invoice issued by the respective GENCOS for grid distributed 
electricity and in alignment with the Final Settlement Statement (FSS)  issued by the Market Operator (MO)

*PAYMENT/FUNDING SOURCES: NBET makes payment to GENCOS based on Market Receipts from Distribution Companies, and through other 
sources of Funding including FGN Budgetary Appropriation, Payment Assurance Facility, and the PSRO 
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