
S/N GENCOS GenCo Invoices (N) Market Payments (N)

PAF Payments (N)/ 
Budgetary 

Appropriation (N)/ 
PSRO (N)

Total Payments (N) % of Payment

1 KAINJI (Mainstream) 3,031,363,235.37        1,759,154,218.45         325,428,859.40         2,084,583,077.85         68.77%
2 JEBBA (Mainstream) 4,821,053,457.16        2,797,743,413.78         517,559,198.90         3,315,302,612.68         68.77%
3 SHIRORO (North South Power) 3,603,342,705.38        2,091,084,119.09         386,833,122.79         2,477,917,241.88         68.77%
4 EGBIN 11,623,721,397.43       6,745,453,099.05         1,247,852,567.52       7,993,305,666.57         68.77%
5 UGHELLI TRANSCORP (DELTA) 3,983,290,584.04        2,311,574,658.05         427,622,033.64         2,739,196,691.69         68.77%
6 SAPELE (POWER) STEAM 704,847,197.77           409,035,415.77           75,668,140.64           484,703,556.41            68.77%
7 GEREGU 7,628,153,102.08        4,426,753,465.88         818,912,472.90         5,245,665,938.78         68.77%
8 AFAM IV-V 1,236,628,399.45        717,637,543.45           132,756,960.58         850,394,504.03            68.77%
9 OLORUNSOGO 2,878,687,717.07        1,670,553,888.76         309,038,537.32         1,979,592,426.07         68.77%
10 OMOTOSHO ELECTRIC 2,772,297,218.92        1,608,813,582.80         297,617,095.62         1,906,430,678.41         68.77%
11 ALAOJI NIPP 1,635,913,998.11        949,350,106.65           175,621,852.33         1,124,971,958.98         0.00%
12 GEREGU (POWER) NIPP 1,332,170,193.55        773,082,152.72           143,013,750.89         916,095,903.61            68.77%
13 ODUKPANI (CALABAR) NIPP 3,252,403,131.49        1,887,427,617.42         349,158,368.43         2,236,585,985.85         68.77%
14 OLORUNSOGO (POWER)  NIPP -                           -                           -                          -                            0.00%
15 OMOTOSHO GEN CO. NIPP 584,106,972.48           338,967,706.90           62,706,198.85           401,673,905.75            68.77%
16 SAPELE (OGORODE) NIPP 88,870,951.40            51,573,400.12             9,540,648.91             61,114,049.03             68.77%
17 IHOVOR 865,421,335.47           502,219,455.35           92,906,410.82           595,125,866.17            0.00%
18 GBARAIN NIPP -                           -                           -                          -                            0.00%
19 IBOM 116,679,144.22           67,710,991.00             12,525,968.64           80,236,959.64             0.00%
20 OMOKU (FIPL) 817,896,894.01           474,640,173.29 87,804,473.65 562,444,646.94            68.77%
21 RIVERS IPP (FIPL) 2,369,385,405.78        1,374,996,662.58         254,362,915.37         1,629,359,577.95         68.77%
22 TRANS AMADI (FIPL) 1,026,645,985.52        595,780,998.86           110,214,516.09         705,995,514.95            0.00%
23 AZURA POWER (NAIRA) 7,945,020,033.55        4,254,728,627.01         -                          4,254,728,627.01         53.55%
24 SHELL (AFAM VI) 2,267,002,001.32        1,315,581,744.65         243,371,651.06         1,558,953,395.70         68.77%
25 AGIP (OKPAI) 4,318,696,929.52        2,506,216,949.89         463,629,234.35         2,969,846,184.25         68.77%
26 MABON 113,751,162.36           66,011,830.84             12,211,638.18           78,223,469.02             68.77%

TOTAL 68,903,597,991.08     39,630,079,991.54      6,544,144,978.68      46,174,224,970.22      

NOTES:

DECEMBER 2021 CYCLE PAYMENT TO GENCOS 

*PAYMENT PERFORMANCE: 68.77% settlement of GENCOS Invoice for December 2021 Cycle 

* INVOICING CYCLE: GENCOS payments are processed based on the monthly invoice issued by the respective GENCOS for grid distributed 
electricity and in alignment with the Final Settlement Statement (FSS)  issued by the Market Operator (MO)

*PAYMENT/FUNDING SOURCES: NBET makes payment to GENCOS based on Market Receipts from Distribution Companies, and through other 
sources of Funding including FGN Budgetary Appropriation, Payment Assurance Facility, and the PSRO 
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